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Disclaimer

NeitherTSXVentureExchangenorits RegulationServicesProvider(as thattermis definedin thepoliciesof theTSXVentureExchange)

acceptsresponsibilityfortheadequacyoraccuracyof thispresentation. Nostockexchange,securitiescommissionorotherregulatoryauthority

hasapprovedordisapprovedtheinformationcontainedherein. Certainstatementscontainedin thispresentationmayconstituteforward-looking

statementsunderCanadiansecuritieslegislationwhicharenothistoricalfactsandaremadepursuanttothe"safeharbour"provisionsunderthe

UnitedStatesPrivateSecuritiesLitigationReformActof 1995. Suchforward-lookingstatementsarebasedupontheCompany'sreasonable

expectationsandbusinessplanatthedatehereof,whicharesubjecttochangedependingoneconomic,politicalandcompetitivecircumstances

andcontingencies. Readersarecautionedthatsuchforward-lookingstatementsinvolveknownandunknownrisks,uncertaintiesandother

factorsthatmaycausea changeinsuchassumptionsandtheactualoutcomesandestimatestobemateriallydifferentfromthoseestimatedor

anticipatedfutureresults,achievementsor positionexpressedor impliedby thoseforward-lookingstatements. Risks,uncertaintiesandother

factorsthatcouldcausetheCompany'splanstochangeincludechangesin demandforandpriceof goldandothercommodities(suchasfuel

andelectricity)andcurrencies; changesordisruptionsinthesecuritiesmarkets; legislative,politicaloreconomicdevelopmentsinBrazil; theneed

to obtainpermitsandcomplywithlawsandregulationsandotherregulatoryrequirements; thepossibilitythatactualresultsof workmaydiffer

fromprojections/expectationsormaynotrealizetheperceivedpotentialofthecompanyôsprojects; risksofaccidents,equipmentbreakdownsand

labourdisputesor otherunanticipateddifficultiesor interruptions; thepossibilityof costoverrunsor unanticipatedexpensesin development

programs; operatingor technicaldifficultiesin connectionwithexploration,miningor developmentactivities; the speculativenatureof gold

explorationanddevelopment,includingtherisksof diminishingquantitiesof gradesof reservesandresources; andtherisksinvolvedin the

exploration,developmentandminingbusiness. TheCompanydisclaimsanyintentionor obligationto updateor reviseanyforward-looking

statementswhetherasa resultofnewinformation,futureeventsorotherwise.
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BZO: Capitalizing on Rich Resources

Á Extensive high-potential properties focused 

in the Tapajós district of Brazil

Á Emerging district for gold production and earnings 

generation

Á Strong financial position

Á $2.9 million in cash at October 31, 2009

Á Additional subsequent $4.9 million private placement 

Funds for two years of exploration and development, 

based on program success

Á Management and Board with significant 

breadth and depth

Á Combined experience is over 15 decades

Á Full complement of skills to create operational and 

productive mine

Á Proven results with Crown Resources, Arequipa, 

Minera SA, Gold Fields, Ashton Mining, Rio Tinto 

Exploration,  Newmont
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BZO: Pure Play Brazilian Gold

ÁEmerging district for gold production and 

earnings generation

ÁHistory of gold exploration and discovery

ÁMineral-rich country with tremendous exploration 

potential

ÁLow cost structure

ÁStrong industrial base and improving 

infrastructure

ÁSkilled workforce for mining exploration

ÁEstablished operating and environmental 

permitting processes

ÁLower political risk; region stable

Region is Largely Underdeveloped
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Brazil: Regionôs High Potential Spurs Government Support of 
Infrastructure Development

Á Government very supportive of foreign 
mining companies:

Á More higher-value jobs

Á Higher employment standards

Á Better environmental and safety 
standards

Á Abundant hydro-electric power supply 
with continuing infrastructure builds

Á Road connecting Amazon Port and 
Mato Grosso State is being paved 
(within 60 miles of project)
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Large Holdings, Great Potential

Tapajós Gold District
ÁWidespread alluvial gold deposits

ÁFour different properties in region 

representing over 160,439 hectares
¸ Tocantinzinho (TZ)

¸ Bom Jardim

¸ Piranhas

¸ Agua Branca

ÁLimited number of junior exploration 

companies in region

ÁHistoric interest from Rio Tinto, Barrick 

Gold, Gold Fields and Kinross 

High-Potential Properties

Portfolio of Properties Positions Brazauro to be Mid-Tier Gold 

Producer by 2013 
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Tocantinzinho (TZ)
Flagship asset ï2.30M oz of resources

Á Measured and indicated of 1.9 million oz

Á Inferred of 0.4 million oz

Á Deposit extension at depth and laterally 

possible

Á Eldoradoôs investment underscores 

potential

Á December 2009 43-101 resource 

estimates confirm previous findings

High-Potential Properties

Property Has All Attributes for Significant

Earnings Generation
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Tocantinzinho (TZ)
Conventional Surface Mine

Á Overall mine slope angle of 50 degrees

Á Average stripping ratio of 3.58:1

Á Detailed annual mine plans, operating 

and capital cost study completed

Á FEL (CAT 992) and 90 ton (CAT 777F) 

rolling stock

Á MARC maintenance contract developed

Á Unit cost of $1.44 per ton

High-Potential Properties

Realistic Mine Advance Rates Allow For Operational Flexibility
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