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52-Week Price Range: CS$0.22-S0.75
Issued &IDutstanding Shares: 92,897,320
TSX Venture: BZO OptlonsIDutstandln.g: 10,701,634
WarrantslOutstanding: 13,569,285
Fully Diluted Total Shares: 117,168,239
Fact Sheet: Wlnter 2010 Total Assets: C$36,639,800
Corporate Profile
Brazauro Resources Corporation is a pure-play Brazilian gold Tocantinzinho (“TZ”): Br azaur o' s key p+r ope
exploration company with four projects in the Amazon. It has: hectare Tocant i nfzwagthe site of 4 mbjdr” ) F
alluvial gold rush that started in the 1980s and continued
= Extensive high-potential properties focused in Tapajos district through the following decade. The Company’ s
® A strong financial position to bring projects into development activities are located directly over a zone of pre-existing large
* Deep expertise and experience in the management and board surface mines, hand-dug or hydraulically excavated by local
miners, workings that are the result of the extraction of gold-
High-potential properties bearing alluvial deposits at the surface and in the underlying

Prime Gold Geology: The Tapajds District has a rich history of weathered and decomposed primary gold mineralization
artisanal gold production. During the 1970s and 1980s, the area directly below.

produced 30% to 40% of Brazil's annual total gold output.
Official government estimates place total Tapajos alluvial gold
production (to 1993) at between 7 million and 10 million ounces,
but actual production is believed to be two to three times
higher. Even as modern gold exploration is beginning, some
80,000 garimpeiros (local alluvial miners) are reported to be at
work in the area's gold-rich streams, producing an officially
reported 200,000 to 300,000 ounces of gold annually. In December 2009, the block model resource estimate was

updated by NCL do Brazil Ltda with the following results:

Brazauro and its partner, Eldorado Gold Corporation, have
drilled 151 core holes for a total of more than 43,000 meters at
TZ. These have now outlined a body of gold mineralization that
extends from the surface to a depth of at least 300 meters.
This deposit has a strike extent of 750 meters and a width
ranging from 100 to 150 meters.

Category Tons (000) Grade g/t Au | Oz Au (000)
Measured 15,834 1.23 629
Indicated 35,572 1.10 1,264
Total M&I 51,407 1.14 1,893
Inferred 12,400 0.98 389

Preliminary metallurgical testing, performed by Lakefield
Research (Canada) was further supported by test work
conducted by Hazen Research of Golden, CO. Optimal results
were obtained by grinding to approximately 150-mesh
followed by flotation and cyanidation of the gold bearing
concentrate. An overall gold recovery of 91% was achieved
using this metallurgical scenario.

Brazauro has four large properties in the Tocantinzinho Trend

In February 2010, NCL do Brazil Ltda incorporated all geological
and technical data to produce a Preliminary Economic

Geologically, the Tapajés region is situated within the gold-
Assessment IhdaramAary, thé neajor reSulfs.are:

productive, Archaean to Middle Proterozoic-aged Brazilian

Shield that extends from Brazil through Guyana and into Gold Price $900
Venezuela. In the immediate area of Brazauro's projects, granitic Average Annual Production 145,000 Oz/Year
basement rocks are intruded by subvolcanic andesitic and Operating Cash Cost/Oz $490
rhyolitic bodies, all of Lower Proterozoic age. The widespread Initial CAPEX $239 Million
alluvial gold deposits point to the area's strong bedrock Life of Mine CAPEX $83 Million
exploration potential, the placers resulting from the underlying Post-tax IRR 11.9%
vein-type, stockwork, and c;isseminated gold mine;alization that 0% NPV $297 Million
exist along structurally favorable locations of the major —

5% NPV $129 Million

intrusive-fed shear zones running through the area.



Brazauro management applied its project development skills and
commercial contacts to the recent PEA results to analyze the
project's sensitivity to power costs of $0.045/kWhr and unit
mining costs of $1.34/tonne— as compared with the PEA
assumptions of $0.095 and $1.44, respectively. Management
believes both costs are achievable and would result in a cash
cost of $432/ounce, post-tax IRR of 15.7%, and a 5% NPV of
$198 million.

At TZ, the gold is evenly distributed in the Lower Proterozoic
granitic host rock with some zones of high grade. The gold
occurs in a sheeted stockwork of quartz-chlorite veinlets, and is
also hosted in disseminated pyrite. Pyrite is ubiquitous with the
gold mineralization and in higher grade zones there is also
chalcopyrite and galena. The overall sulfide content of the
mineralized body is in the range of 1-3% by weight.

Mineralization within the granitic host rocks is best developed
below a subvolcanic plug of andesite which appears to have
acted as a cap rock to the mineralization. Later subvolcanic
rhyolite porphyry dike cuts the andesite and predates the gold
mineralization.

TZ Option Agreement

In July 2008, Brazauro and Eldorado Gold Corporation signed an
Option Agreement which allows Eldorado to earn up to 75% of
the TZ project and a share position in Brazauro for a total of
C5123 million in cash payments and expenditures. Eldorado
became the operator at the TZ project and was given two years
to spend a minimum of CS9.5 million and to decide whether to
exercise its option with a CS40 million cash payment. To date,
Eldorado has spent more than C512.5 million to confirm and
enhance the resource and continues to pursue a comprehensive,
expedited exploration program of soil-auger sampling and
shallow RC drilling along the NW and SE extensions of the TZ
deposit. Two drills are currently at work at the site. Eldorado has

15,008 hectares of Exploration Licenses situated 35 kilometers
south of TZ and close to the Piranhas properties.

Drilling and surface mining by previous explorers had
intercepted alteration and gold mineralization that appears
identical to the mineralized rocks at TZ and is therefore a good
indicator for a potentially similar mineralized zone. Brazauro
plans to carry out an initial soil sampling program over the area
in the first quarter of 2010 followed immediately by a
comprehensive drilling program. With the addition of this
property Brazauro is now one of the largest mineral interest
holders in the “TZ Trend"”

Piranhas: In 2009, Brazauro signed two Option Agreements for
the Piranhas properties of 27,128 hectares. A third Option
Agreement was finalized in January 2010 for a total of 34,533
hectares at Piranhas. These are located about 20 kilometers
southwest of TZ. This property is well known as an historic
“garimpo” t hat has been
has reportedly produced more than 800,000 ounces of gold.
The Company has commenced its field work in January 2010.

Bom Jardim: The Company also continues to explore other
properties i n the “TZ Trend”
obtained four Exploration Licenses comprising over 37,653
hectares.

Strong Financial Position

Through prudent financial management and opportune equity
offerings, Brazauro has the funds to bring its projects into
development. It currently has cash and cash equivalents of C$8
million. Through its option agreement with Eldorado and a
carefully conceived development plan, Brazauro aims to have
TZ producing gold by 2013 — at an annual average of 145,000
ounces for at least 12 years.
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additional projects in Brazil. Experienced Management and Board
New Exploration at TZ and Other Properties
, . Together, Br a z a leadedshis t%am has more than 15
Brazauro’s goal is to expand, I ,ts LB 10§ €inin 2,8 8ic { l%e
decades “of exploration” and mining experience with other

most prospective locale in the Tapajds Region for achieving this
goal quickly is the area immediately around TZ and it has
initiated extensive exploration programs in the vicinity.

In conjunction with an earlier airborne geophysical survey,
including a magnetic and radiometric survey, flown at an
altitude of 100 meters, an auger-soil-sampling survey is being
conducted across the entire TZ property. Samples are being
collected from a depth of one meter. The idea is to find joint
magnetic and gold anomalies, similar to the setting at TZ.
Further exploration on the TZ property has outlined a rock chip
sample anomaly of granite boulders found in creek beds with
values up to 0.5 g/t gold. These boulder anomalies are followed
up with an auger soil sample survey to locate the source of these
boulders which appear very similar to the TZ host rock.

Agua Branca: In December 2009, the Company also concluded
an Option Agreement to acquire the Agua Branca property
exploration rights. This claim block consists of approximately

successful names in mining such as Crown Resources, Arequipa
Resources, Rio Tinto, Minera, Newmont and Gold Fields
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